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About this Report  
 
 Aurizon Holdings Limited (Aurizon) [ACN 146 335 622], the parent company of Aurizon Operations Limited 

[ABN 47 564 947 264] has established its organisational structure to facilitate the separation of the 
management of Rail Infrastructure from the above rail operation of Train Services. To this end, Aurizon 
Network Pty Ltd (Aurizon Network or the Company) [ABN 78 132 181 116] was incorporated as a wholly 
owned subsidiary of Aurizon Operations Limited [ABN 47 564 947 264] on 11 July 2008, responsible for the 
provision of Below Rail Services including: 

(i) Access to Aurizon Network rail network and the negotiation and administration of all access 
agreements;  

(ii) Managing Aurizon Network’s assets including infrastructure maintenance, renewal and 
enhancement; and 

(iii) Network operations including train control and scheduling, emergency response and incident 
management and investigation. 

 Aurizon Network is obligated under sub clause 3.7.1 of Aurizon Network’s Access Undertaking to prepare 
financial statements for Below Rail Services provided by Aurizon Network and under sub clause 10.4.1 of 
Aurizon Network’s Access Undertaking, publish those financial statements. In order to prepare financial 
statements of the Below Rail Services, there are certain adjustments to include below rail transactions 
captured outside of the Aurizon Network legal entity and exclude non-below rail transactions that have been 
accounted for within the Aurizon Network legal entity.  The Below Rail financial statements do not therefore 
fully reflect the statutory financial position of Aurizon Network.   

 These financial statements are prepared in accordance with the Costing Manual and take the form of a 
Statement of Earnings before Interest, Tax, Depreciation and Amortisation, a Statement of Assets and 
accompanying notes. This financial report supplements other reporting as required by the Access 
Undertaking, including the maintenance reports and Regulated Asset Base (RAB) roll-forward.  

 As this report is prepared based on accounting records (refer Note 1 Basis of Preparation) in accordance 
with the Costing Manual, there are certain amounts and balances which will differ from those associated with 
an economic/regulatory framework. For example:  

(i) Property, plant and equipment includes all assets owned by Aurizon Network Pty Ltd, regardless 
of whether it is included in the RAB, and assets recognised in Aurizon Operations’ fixed asset 
register held specifically for Aurizon Network (eg freehold land and some motor vehicles). This 
includes certain plant which is not included on the RAB, but for which a regulated return is 
earned.  

(ii) There may be a difference in the capitalisation of costs for accounting purposes and regulatory 
purposes, for example ballast undercutting is capitalised for accounting purposes.  

(iii) Insurance expense represents amounts paid to the Aurizon Group for the amount it determines 
as Aurizon Network’s share of the Group’s insurance policy. This does not necessarily represent 
the expense for a stand-alone insurance policy for Aurizon Network, on which the allowance has 
been based.  

(iv) Operating and Maintenance allowances include a return on assets and depreciation as 
compensation to Aurizon Network for the non-RAB assets deployed in the provision of the 
operating and maintenance services, primarily mechanised plant.  

(v) Operating and maintenance allowances include some costs which are incurred however no 
regulatory allowance is received.  
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Key events and transactions for the reporting period  
 

The financial position and performance of the Group was particularly affected by the following events and 
transactions during the reporting period. 

Access Undertaking (UT5) 

On 15 December 2017, the Queensland Competition Authority (QCA) issued a draft decision pertaining to 
the Company’s 2017 Draft Access Undertaking (UT5). The draft decision has proposed that the Company’s 
overall Maximum Allowable Revenue (MAR) for the regulatory period (FY18 to FY21) of the Undertaking is 
$3.893 billion, including a weighted average cost of capital of 5.41%. 

In May 2018, the QCA approved transitional tariffs for the year ended 30 June 2018, set transitional tariffs for 
the period 1 July 2018 to 31 December 2018 and extended the 2016 Access Undertaking (UT4) to the earlier 
of 31 December 2018 or the date a replacement Undertaking takes effect. A further Draft Amending Access 
Undertaking was submitted in October and approved on 15 November to further extend UT4 to the earlier of 
30 June 2019 or the date when a replacement undertaking takes effect.  

On 6 December 2018, the Queensland Competition Authority (QCA) issued a final decision pertaining to the 
Company’s 2017 Draft Access Undertaking (UT5). The final decision sets the Company’s overall Maximum 
Allowable Revenue (MAR) for the regulatory period (FY18 to FY21) of the Undertaking to $4.123 billion, 
including a weighted average cost of capital of 5.7%.   

Access revenue recognised in these financial statements is based on the transitional tariffs applying from 1 
July 2017. Allowable revenue for the year ended 30 June 2018 on which the transitional tariffs were based 
may be different than the final approved UT5 revenue and will impact future year’s revenue. The true-up of 
revenues is expected to be dealt with as part of the final approval of UT5 and is dependent on future railings. 

Revenue recognised for the year ended 30 June 2017 was based on the approved UT4 Undertaking tariffs, 
applied to actual volumes railed and included $89 million prior years UT4 regulatory access true-ups (net of 
revenue cap of $31 million relating to the year ended 30 June 2015). 

 
.  
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BELOW RAIL SERVICES PROVIDED BY AURIZON NETWORK 

 
STATEMENT OF EARNINGS BEFORE INTEREST, TAX, DEPRECIATION AND 

AMORTISATION  
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The above Statement of Earnings before Interest, Tax, Depreciation and Amortisation should be read in conjunction 
with the accompanying notes. 
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BELOW RAIL SERVICES PROVIDED BY AURIZON NETWORK 
 

STATEMENT OF ASSETS 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS  
 
NOTE 1. Basis of Preparation 
 
 These financial statements are prepared to meet the needs of the QCA and access seekers for access to rail 

infrastructure for the purpose of operating trains. 
 
 These financial statements constitute a special purpose financial report prepared in accordance with sub 

clause 3.7.1 of Aurizon Network’s Access Undertaking and the Costing Manual as approved by the QCA on 
8 December 2016.  They are prepared from the audited consolidated general purpose financial statements 
for Aurizon Network Pty Ltd for the year ended 30 June 2018 and adjusted in accordance with the 
requirements of the Costing Manual. For a summary of the significant accounting policies used, refer to the 
Aurizon Network’s Financial Reports.  

 
 Statement of Earnings Before Interest, Tax, Depreciation and Amortisation 
 
 The sources of information for the Statement of Earnings Before Interest, Tax, Depreciation and Amortisation 

for the year ended 30 June 2018 are:  
(a) The accounting records of Aurizon Network for the period from 1 July 2017 to 30 June 2018; and 
(b) The accounting records of Aurizon Group for the period from 1 July 2017 to 30 June 2018 for the 

purposes of determining the allocation of a portion of the corporate overhead from the Group.  
 
The maintenance allowance included in the Maximum Allowable Revenue for each year includes a return on 
assets to Aurizon Network for non-RAB assets deployed in the provision of the operating and maintenance 
services, primarily mechanised plant.  Depreciation on these assets has been included within Infrastructure 
Maintenance on the Statement of Earnings Before Interest, Tax, Depreciation and Amortisation.  
 

 Statement of Assets 
 
 The Statement of Assets as at 30 June 2018 comprises the asset accounts from Aurizon Network’s Balance 

Sheet, including the following: 
(a) Fixed assets held by Aurizon on behalf of Aurizon Network at 30 June 2018 have been added to the 

Statement of Assets. 
(b) All fixed assets held by Aurizon Network for coal and non-coal services are included in the Statement 

of Assets.  
(c) Aurizon Network’s deferred tax asset has been offset against the deferred income tax liability at 30 

June 2018 and the resulting net liability excluded from the Statement of Assets.  
(d) Intercompany tax loans (representing Aurizon Network’s current tax liability) are included on the 

Statement of Assets when a receivable is due.   
 

NOTE 2. Below Rail Services Provided by Aurizon Network 
 
 Aurizon Network’s Access Undertaking and Costing Manual require the Statement of Earnings before 

Interest, Tax, Depreciation and Amortisation and Statement of Assets to identify Below Rail Services 
Provided by Aurizon Network.  

 
 Below Rail Services are activities associated with the provision and management of Rail Infrastructure, 

including the construction, maintenance and renewal of Rail Infrastructure assets, and the network 
management services required for the safe operation of Train Services on the Rail Infrastructure, including 
Network Control Services and the implementation of safeworking procedures. 

  
 Aurizon Network is the business established to manage the provision of Below Rail Services.  
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Cont.) 
 
NOTE 3. Internal Charges 
 
 Internal charges for services provided by Aurizon Network to other Aurizon companies are treated as 

revenue. Internal charges treated as revenue are access charges, traction electricity charges and ancillary 
infrastructure charges. The total internal charges reported as below rail revenue for the year ended 30 June 
2018 are $585.5 million (2017: $625.9 million).  

 
 Access charges for Aurizon train services are in accordance with Aurizon Network’s access agreements and 

where applicable consistent with Reference Tariffs approved by the QCA. Other internal charges are either 
similar to charges levied on external customers or in accordance with internal service agreements. 

 
NOTE 4.  Corporate overhead 
 

Allocation Basis 
Under the functional organisational model of the Aurizon Group, corporate services are not charged to 
Aurizon Network separately and are therefore included in corporate overhead. The methodology employed 
for allocating Aurizon Group’s corporate costs to Below Rail Services in accordance with the Costing Manual 
is as follows:  

• Obtain the operating expenses for each non-operational function of the Aurizon Group 
• Exclude costs for each of the functional areas that are specifically related to operating functions 

other than Below Rail Services.  
• Apply allocators calculated as at the end of financial year to all other costs as follows:  

Corporate function Allocation Basis 
Board & CEO  Direct costs 
Finance (excluding Network Finance) 
- Payroll  

 
- Mergers & Acquisitions;  Finance Partner Marketing & 

Operations; and Group Accounting, Planning & Reporting  
 
- All other sub-functions including Treasury, Tax, Accounts 

Payable, Accounts Receivable, Investor Relations 

 
FTEs 
 
Nil  
 
 
Direct costs  

Enterprise Services 
- Real Estate  

 
 
 

- Branding  
 

- Network Legal Counsel  
 

- Safety  
 
 
 
 
 

- All other sub-functions including Internal Audit, Information 
Technology, Company Secretary  

 
Generally identifiable by 
occupancy, with FTEs used 
for unidentifiable costs  
 
Nil  
 
100% 
 
Identifiable below rail costs – 
100% 
Allocable costs – FTEs for 
labour and Direct costs for 
other costs  
 
Direct costs  

Human Resources  
- Group Executive, bonuses, External Relations and 

Communications  
 
- Network function HR management  
 
- All other sub-functions (excluding redundancy costs)  

 
Direct costs  
 
100% 
 
FTEs 

 
   



Aurizon Network Pty Ltd  
Financial Statements pursuant to Aurizon Network’s Access Undertaking 

 9 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Cont.) 
 
NOTE 4.  Corporate overhead (Cont.) 
 
 Where:  

• FTEs% is the number of below rail network employees (and a notional allocation of corporate 
employees) as a percentage of total Aurizon Group employees.  

• Aurizon Network direct costs % is the direct operational costs (excluding depreciation) of the below 
rail network business as a percentage of the total direct operational costs (excluding depreciation) 
of the Aurizon Group.  

 
Impact of varied allocators on the corporate cost allocation 

 

 
 

1. Corporate overhead allocated using allocation percentages calculated using current parameters (eg FTE, 
direct costs) in the year of allocation applied to actual corporate overhead costs, as specified in the Costing 
Manual.  

 
2. Corporate overhead that would have been notionally allocated using the allocation percentages implicit in 
the approved UT4 allowances (ie same percentage each year) applied to actual corporate overhead costs.  
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NOTE 5. Self-insurance  
 

In its operating cost allowance, the Company receives an allowance for self-insurance for the purpose of 
allowing the Company to manage specific risks which are unable to be insured through an insurance 
policy. The self-insurance premiums include all claims that may be made against the Company or its 
relevant Access Holders for which the Company self-insures.  
 
Self-insurance coverage for the year is as follows:  
 

Uninsured property risks:  
- Derailment  
- Weather-related  
- Dewirement 
- Earthquake  
- Fire  
- Accidental and malicious 

damage  

Claims > $0 and less than the assumed pass-through 
thresholds: 

- $1,000,000 for weather related events 
- $8,000,000 for all other events including derailments 

Public liability  Claims below deductible level ($500,000) 
  

 
As required by the Undertaking, set out below are the number and amount of claims on the self-insurance 
funding during the year. A claim refers to an event in one of the property risk categories outlined in the 
tables below and it is considered resolved when the Company no longer expects to incur any costs in 
relation to it.  
 

 
 
The amount of claims raised during the year and amount of claims resolved during the year exclude 
amounts which have been recovered through tariff adjustments. Claims for the year ended 30 June 2017 
excludes amounts which were submitted to the QCA for recovery as part of the 2017 Flood Claim.  
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Cont.) 
 
NOTE 5. Self-insurance (Cont.) 

 

 
 
*  Whilst these amounts are below $50,000, they have been included because they are additional costs of the claim raised in the prior 
years above $50,000.  
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Cont.) 
 
NOTE 5. Self-insurance (Cont.) 

 
 
* Whilst these amounts are below $50,000, they have been included because they are additional costs of the claim raised in the prior 
or current year above $50,000.  
 

 
 
NOTE 6. Coal Systems  
  
 The Central Queensland Coal Region incorporates the following Coal Systems:   

(a) The Newlands System – the Rail Infrastructure comprising the rail corridor from the port of Abbot 
Point to Newlands mine, and all branch lines directly connecting coal mine loading facilities to that 
corridor, with the exception of the corridor between the Newlands mine and the North Goonyella mine 
(and beyond).  

(b) The Goonyella System – the Rail Infrastructure comprising the rail corridor from the ports at Hay 
Point and Dalrymple Bay to Hail Creek mine, Blair Athol mine, North Goonyella mine and the junction 
with the Gregory mine branch line and all branch lines directly connecting coal mine loading facilities 
to those corridors, with the exception of: (a) the branch line to Gregory mine; and (b) the corridor 
beyond North Goonyella mine to Newlands mine (and beyond).  

(c) The Blackwater System – the Rail Infrastructure comprising the rail corridor from the port of 
Gladstone (including domestic coal terminals in the vicinity of Gladstone) to Gregory, Minerva and 
Rolleston mines, and all branch lines directly connecting coal mine loading facilities to those corridors 
with the exception of the corridor to Oaky Creek (and beyond) and the corridor to Moura mine (and 
beyond).  

(d) The Moura System - The Rail Infrastructure comprising the rail corridor from the port of Gladstone 
(including domestic coal terminals in the vicinity of Gladstone) to Moura mine and the loading facility 
for Baralaba mine in the vicinity of Moura mine, and all branch lines directly connecting coal mine 
loading facilities to that corridor but excluding the corridor to Blackwater (and beyond). 

(e) The Goonyella to Abbot Point System – the Rail Infrastructure comprising: (a) the Goonyella 
Newlands Connection; and (b) that part of any other Coal System which is used by a Train Service 
that also uses or connects to any part of the Goonyella Newlands Connection, except where that Train 
Service originates or terminates south of Gregory.  
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Certificate of Aurizon Network Pty Ltd 
 
 

I certify that the foregoing financial statements and notes to and forming part thereof for the year ended 30 
June 2018 have been prepared pursuant to sub clause 3.7.1 of Aurizon Network’s 2016 Access Undertaking 
(UT4) approved by the Queensland Competition Authority on 11 October 2016, and the provisions of the 
Costing Manual approved by the QCA on 8 December 2016. 

 
 
 
 17 December 2018 
 
 
 
 
 
 
 
 M RICHES 
 
 Group Executive Network  
 
 Aurizon Network Pty Ltd 
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Independent Auditor's Report to the Members of Aurizon Network Pty 
Ltd 

Opinion 

We have audited the financial report, as set out on pages 5 to 12, being a special purpose financial report, 
of Aurizon Network Pty Ltd (the Company), which comprises the statement of assets as at 30 June 2018, 
the statement of earnings before interest, tax, depreciation and amortization, and notes to the financial 
report. 

In our opinion, the accompanying financial report is prepared, in all material respects, in accordance with 
the Costing Manual (as approved 8 December 2016). 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Emphasis of Matter - Basis of Accounting and Restriction on Distribution  

We draw attention to Note 1 to the financial statements which describes the basis of accounting. The 
financial report is prepared to assist the Company to meet the requirements of Aurizon Network’s Access 
Undertaking (as approved 11 October 2016). As a result the financial report may not be suitable for 
another purpose. Our report is intended solely for the Company and the Queensland Competition 
Authority (collectively the Recipients) and should not be distributed to parties other than the Recipients. A 
party other than the Recipients accessing this report does so at their own risk and Ernst & Young expressly 
disclaims all liability to a party other than the Recipients for any costs, loss, damage, injury or other 
consequence which may arise directly or indirectly from their use of, or reliance on the report. Our opinion 
is not modified in respect of this matter. 

Information Other than the Financial Report and Auditor’s Report Thereon  

The directors are responsible for the other information. The other information comprises the “About this 
Report” and “Key events and transactions for the reporting period” and “Glossary” sections 
accompanying the financial report. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

  

Ernst & Young 
111 Eagle Street 
Brisbane  QLD  4000 Australia 
GPO Box 7878 Brisbane  QLD  4001 

 Tel: +61 7 3011 3333 
Fax: +61 7 3011 3100 
ey.com/au 
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In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report in accordance 
with the financial reporting requirements of the Costing Manual (as approved 8 December 2016) and for 
such internal control as the directors determine is necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease 
operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgment and maintain professional scepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control.  

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors.  
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• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 
 

 
Ernst & Young 

Brisbane 
17 December 2018 
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Glossary 

 
Access means the non-exclusive utilisation of a specified section of Rail Infrastructure for the purposes of 
operating Train Services. 
 
Access Charge means the price paid to Aurizon Network for Access under an Access Agreement.  
 
Access Agreement means an agreement between Aurizon Network and an Access Holder for the provision of 
Access.  
 
Access Holder means a person that has been granted an entitlement to Access in accordance with a specified 
Train Service Entitlement to operate Train Services on all or part of the Rail Infrastructure.  
 
Act means the Queensland Competition Authority Act 1997 (Qld).  
 
Aurizon Group means the group of companies for which Aurizon Holdings Limited is the listed parent holding 
company. Aurizon Holdings Limited wholly owns Aurizon Operations Limited that wholly owns Aurizon Network 
Pty Ltd. 
 
Aurizon Network means Aurizon Network Pty Ltd (ABN 78 132 181 116), a wholly owned subsidiary of Aurizon 
Operations Limited incorporated on 11 July 2008.  
 
Below Rail Services means the activities associated with the provision and management of Rail Infrastructure, 
as outlined in Note 2 of these statements.  
 
Central Queensland Coal Region means the coal systems defined in Note 6 of these statements. 
 
Costing Manual means a manual either prepared by Aurizon Network and approved by the QCA; or prepared 
by the QCA under section 159(1) of the Act, as revised by the QCA from time to time under sections 159(2) and 
(3) of the Act.  
 
Financial Statements means the Statement of Assets and Statement of Earnings Before Interest, Tax, 
Depreciation and Amortisation and associated notes to the financial statements, which separately identify 
Aurizon Network’s business in respect of the declared services contemplated by section 250(1)(a) of the Act 
from other business conducted by Aurizon Network, and which are required in accordance with the Undertaking.  
 
Permanent Way means track and bridge assets including formation, retaining walls, drainage systems, access 
roads, cuttings, embankments, tunnels, subways, fences along the rail corridor, ballast, sleepers, rails, rail 
fastenings, points and crossings, culverts and pipes (major), rail bridges and road overbridges (excluding 
footbridges). The term excludes fences surrounding other assets such as stations, freight terminals, workshops, 
depots and buildings.  
 
QCA means the Queensland Competition Authority as established by the Act.  
 
Rail Infrastructure means rail transport infrastructure (as defined under the Transport Infrastructure Act 1994 
(Qld)) for which Aurizon Network is the owner or lessee, the use of which is taken to be a service declared for 
the purposes of Part 5 of the Act pursuant to section 250(1)(a) of the Act.  
 
Reference Tariff is an Access Charge applicable for a specified Reference Train Service, set out in Schedule F 
of Aurizon Network’s Access Undertaking, or established by Aurizon Network and authorised by the QCA.  
 
Reference Train Service means a notional Train Service identified in respect to a Reference Tariff and 
conforming to certain criteria, including carrying a specified commodity type, operating between specified 
geographical areas and conforming to specified technical characteristics, operational characteristics and 
contract terms and conditions. 
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Glossary (Cont.) 
 
 
Rollingstock means locomotives, carriages, wagons, rail cars, rail motors, light rail vehicles, light inspection 
vehicles, rail/road vehicles, trolleys and any other vehicle that operates on or uses the track.  
 
Train Service means any configuration of Rollingstock operating as a unit on the Rail Infrastructure from a 
specified origin to a specified destination.  
 
Undertaking refers to the Aurizon Network’s Access Undertaking approved on 11 October 2016 in accordance 
with the Queensland Competition Authority Act 1997 (Qld). 
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